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Hi.

We would like to advise of an updated Household Expenditure Measure (HEM),
new policy lookup tool, policy updates and changes to our submission sheet
effective Friday 25 August 2023.

Please also be advised that effective Monday 28 August 2023, P&N Bank will
now be accepting pre-approval applications.

Updated Household Expenditure Measure (HEM) - RP 1.06 Section 4

HEM is utilised as a benchmark in comparing declared living expenses by
applicants for regulated lending. As the cost of living is constantly changing so
does HEM. As a result, HEM is reviewed on an ongoing basis to ensure the bank
is operating with a relevant expense benchmark. An updated HEM will be
reflected in our loan assessment and submission sheets from Friday 25 August
2023.

Postcode look up tool


https://view.edm.pnbank.com.au/?qs=7a015b7bc3b823a400365ad5ff08f9d41565eb4cf27f6d0e7404cec4a1e051550552ecfc33b9afe8dcaf1f855910b47376555e0feb43951f3ca531ac2f77323a97ca9934538cce02a529e2d0368e1631

A new tool designed to identify loan requirements quickly and easily for specific
locations across Australia has been developed and will be available in the
updated submissions sheet.

When using the tool, simply enter the post code and type of property of the
security being used to determine:

e Maximum LVR to be used without LMI.

e Anticipated valuation requirements.

e Rental income weighting.

Inflight applications

Any inflight application received from brokers by close of business Thursday 24
August 2023 can be assessed based on the existing submission sheet and HEM.
Reworked applications (no increase in lending or loan structure) can rely on the
existing submission sheet and HEM, otherwise an updated submission sheet is
required.

Live interest rates for products selected will be used when determining
serviceability.

Updated submission sheet will be available to our brokers, via our Broker Hub
on Friday 25 August 2023.

Home Guarantee Scheme update

Previously, we advised we're not accepting permanent residents or legal
guardians as part of the scheme. This has now been updated and effective
Monday 21 August 2023, we are accepting both as part of the HGS.

Please see the below document requirements for all HGS criteria and
applications.



HGS Expanded Criteria from 1 Jul

Criteria Schemes Old New Evidence
Citizesship . Must be Aus. Citizen/s }WW«WW V!VQM to be completed. Travel
I : ,  who can remain in Aus. indeficitaly document required (mmicaed oe passport)
Price peoperty ownership® FHBG and Must not have omned a freehold in real thmfmmmmhm Home Buyer dechiration, standard credit
RFHBG estate, kease of tand or company tithe interest owned a property in Aus. in the bist 10 years check and transactional staterment
ot boerowers. FHBGand  Restricted to married o de-facto. ] ES TR SRR S S B o
RFHBG i€  siblings, other family members
Residence RFHBG One of 1he borrowers must have kved in the Bomw«hnhﬁlamcpoﬂmo“he W confirmation from employ
regional of adjacent aed for the preceding ding 12 ths b the confirming refocation in coutse of
12 month period to the date of koan b s existing employ quired then  employment over the kst 12 months
10 relocate for work
Lol Guardian FHG ado Jw&hﬁpw __]nﬂpnln  Copy of court docurmentation adhvising
€z aunt, unce o : | Guardianship
Age of dependent FHG Wmism;mhwn:nd Dvootmmumwammm Home Buyer decliration
receiving disability disability supp ion must be  Bving with appScant and receives diabidity
suppoet pension under 22 years old support pension can be of any age

fel)

Purchase an eligible home insurance
policy and you could get

300

cashback’

into a P&N Bank transaction account.

Should you require any further information please contact me on
aaron.dvaz@pnbank.com.au.

Together, we are changing the way Brokers empower Australian borrowers.


mailto:aaron.dvaz@pnbank.com.au

Aaron D'Vaz

Business Development Manager

0401 719 960
aaron.dvaz@pnbank.com.au

*This offer is strictly limited to a maximum of $300 cashback per customer for any new Eligible
Insurance Policy purchased, including joint policies and is only available for P&N Bank customers who
meet the following conditions. Offer applies to new Combined Home and Contents (‘Eligible Policy’)
purchased through P&N Bank online, over the phone or in branch, between 4 June - 30 November
2023, and starting in the same period. To be eligible for the offer the policy must be paid either in full,
or at least one instalment for an Eligible Policy. Open to WA Residents 18+ and over. The primary
policy holder must have an active P&N Bank transaction account at the time of cashback payment.
The $300 cashback will be deposited into the customer’s P&N Bank transaction account within é

weeks of the policy commencement date.

Police & Nurses Limited (P&N Bank) ABN 69 087 651 876 AFSL 240701 acts under its own AFSL and
under an agreement with the issuer Insurance Australia Limited trading as CGU Insurance ABN 11000
016 722, AFSL 227681. Any advice provided is general advice only and does not take into account
your individual objectives, financial situation or needs (“your personal circumstances”). Before using
this advice to decide whether to purchase a product, you should consider your personal circumstances
and the relevant the Product Disclosure Statement and Target Market Determinations from

pnbank.com.au/insurance.

P&N Bank
Level 6,556 Wellington St
PERTH WA 6000



https://click.edm.pnbank.com.au/?qs=a86435f771f0c6dfc1a0c037dfde964121099dade6523cb7103dfbda9c68116bf55e6f5f36198db21a29ea8ee57312d46384ac9cd4af1822

