
 
  

 

   

Variable Rate and Policy Changes  
  

  

We are pleased to advise effective 18 August 2023, the following policy changes will 
apply. 
  

• Removal of 1.35 x servicing requirement for >90% LVR Owner Occupied P & I 
lending, (please note an alert will remain on our manual NSC, however the 
additional servicing loading will not be applied through the application 
process). 

• Interest only restriction has been increased from 80% to 90% LVR inclusive of 
LMI. 

  
We have also introduced construction for 12 or 24 months Interest Only on our 
rate board, changed our comparison rates, and made the following variable rate 
changes. 
  
Owner Occupied 
  

Variable Interest Only 
  

Product Type Interest Rate Comparison 
Rate 

Comparison 
Rate (With offset) 

Variable Home Loan Sub 90 7.48% pa 6.87% pa 6.97% pa 
  

Principal and Interest 
  

Product Type Interest Rate Comparison 
Rate 

Comparison 
Rate (With offset) 

Construction Loan Sub 80 6.03% pa 6.10% pa 6.21% pa 

Construction Loan Sub 90 6.48% pa 6.56% pa 6.66% pa 
Interest Only 12 or 24 Months 

  

Product Type Interest Rate Comparison 
Rate 

Comparison 
Rate (With offset) 

Construction Loan Sub 80 6.03% pa 6.10% pa 6.21% pa 

Construction Loan Sub 90 6.48% pa 6.56% pa 6.66% pa 

  
Investment 
  

Variable IO 
  

Product Type Interest Rate Comparison 
Rate 

Comparison 
Rate (With offset) 

Variable Investment Loan 
Sub 90 

6.94% pa 6.80% pa 6.90% pa 

  

Principal and Interest 
  

Product Type Interest Rate Comparison 
Rate 

Comparison 
Rate (With offset) 

Construction Loan Sub 80 6.43% pa 6.50% pa 6.61% pa 

Construction Loan Sub 90 6.88% pa 6.96% pa 7.06% pa 

Interest Only 12 or 24 Months 
  

Product Type Interest Rate Comparison 
Rate 

Comparison 
Rate (With offset) 

Construction Loan Sub 80 6.43% pa 6.50% pa 6.61% pa 
Construction Loan Sub 90 6.88% pa 6.96% pa 7.06% pa 

  
Information about in-flight applications 

• Variable rate applications submitted prior to 18 August 2023 but approved on 
or after the effective date will be subject to the increased rate. 

 



• All variable rate applications submitted from 18 August 2023 will have the 
increased rate applied. 
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This communication is intended only for use of the addressee and may contain legally privileged and confidential information.  
If you are not the addressee or intended recipient, you are notified that any dissemination, copying or use of any of the information is unauthorised. 
 

The legal privilege and confidentiality attached to this e-mail is not waived, lost or destroyed by reason of a mistaken delivery to you. 
If you have received this message in error, we would appreciate an immediate notification via e-mail to ContactUs@bendigoadelaide.com.au or by phoning 

1300 BENDIGO (1300 236 344), and ask that the e-mail be permanently deleted from your system. 
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