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NSW First Home Buyer Choice - Withdrawn

From 1 July 2023 the NSW First Home Buyer’s Choice (FHBC) is being withdrawn
and the option to choose between property tax and transfer duty on new purchases
will not be available.

Purchasers who exchange contracts on or before 30 June 2023 have until settlement

to opt-in to FHBC. Those who have opted into FHBC will continue to pay property tax

for as long as they own that property, and will remain exempt from transfer duty on the
purchase.

In lieu of the FHBC, the transfer duty exemption threshold for new and existing home
purchases by eligible first home buyers will increase from $650,000 to $800,000, and
the concessional rate will increase from $800,000 to $1 million.

For further information please visit the NSW Government First Home Buyer Choice
website or call 1300 135 195.

If you have any questions, please contact your Partner Relationship Manager.
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This communication is intended only for use of the addressee and may contain legally privileged and confidential information.
If you are not the addressee or intended recipient, you are notified that any dissemination, copying or use of any of the information is unauthorised.

The legal privilege and confidentiality attached to this e-mail is not waived, lost or destroyed by reason of a mistaken delivery to you.
If you have received this message in error, we would appreciate an immediate notification via e-mail to ContactUs@bendigoadelaide.com.au or by phoning
1300 BENDIGO (1300 236 344), and ask that the e-mail be permanently deleted from your system.

Bendigo and Adelaide Bank Limited ABN 11 068 049 178
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https://www.nsw.gov.au/housing-and-construction/first-home-buyer-choice
tel:1300135195
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