
  

 

  

 

Interest Rate Update 

What is Changing? 

In response to the recent RBA decision to increase the cash rate by 0.25% to 3.10% we 

are making some adjustments to our home loan interest rates.   

 

Effective from Thursday 15th December 2022 the following changes to our interest 

rates will take effect: 

 

Increases in Rates for New Lending 

• Owner Occupied & Investment Basic Variable rates increasing by 0.25% 

• Owner Occupied & Investment Freedom Package Variable rates increasing by 

0.25% 

• Owner Occupied & Investment Freedom Package Revert Variable increasing by 

0.25% 

• Owner Occupied Home Loan Plus (Bridging Loan) Standard Variable IO 

increasing by 0.25% 

Existing Home Loan Reference Rates 

• Owner Occupied Home Loans increasing by 0.25% 

• Investment Home Loans increasing by 0.25% 

• Lines of Credit increasing by 0.25% 

What is Not Changing? 

• Fixed Rates are not changing; however the comparison rates have been updated 

What are the new Owner Occupied & Investment Rates? 

For easy reference highlighted rates indicate the only rates which are changing.  

 



 

 

 

Exclusions: 

Any offers listed above are not available on the following: 

• Loans to overseas residents 

Please refer to our Home Loan Rate Information Guides for any new loans with the 

above purposes. 

 

Things you need to know 

• Home Guarantee Scheme (HGS) applicants are only eligible for the >75% 

<=90% LVR band (includes Basic Home Loan rates, Freedom Package Variable 

& Fixed rates). 

• For Existing Home Loan Customers who wish to fix their loan, regardless of their 

LVR refer to the new Existing Loans – Switch to Fixed/Refixing interest rate 

schedule. 

• Updated Home Loan Key Facts Sheet will also be available from Thursday 15th 

December 2022 

• Updated downloadable Rate Information Guides with full details for all of our 

current interest rates for Owner Occupied and Investment Home loans will 

be available here from Thursday 15th December 2022. 

Fixed Rate Home Loans : 

For fixed rate loans, the standard fixed rate process will always apply. Please refer to 

the Fixed Rate and Rate Lock Information Guide available from the broker website for 

more information.  Rate Lock is not available for preapproval loan applications. 

 

 

Impact on existing home loan applications in our pipeline:   

 

https://www.auswidebrokers.com.au/product-information/interest-rates-and-fees/
http://documents/CorporateDocuments/Fixed%20Rate%20and%20Rate%20Lock%20Information%20Sheet.pdf
https://www.auswidebrokers.com.au/loan-processing/rate-lock-request/


 

1. Applications Received prior to midnight, Wednesday 14th December 2022, but 

not yet approved (does not include pre-approvals): 

• FIXED (No change) 

• VARIABLE (Rates Increasing) – Interest rate will be the new interest rate 

applicable from 15th December 2022. 

2. Applications quoted but not yet received (loans not yet submitted as at 

midnight 14th December 2022):  

• FIXED (No Change)   

• VARIABLE (Rates Increasing) – Interest rate will be the new interest rate 

applicable from 15th December 2022. 

 3. Applications Approved (including loans approved prior to midnight 14th 

December 2022 documented or not yet documented): 

• FIXED (No changes) 

• VARIABLE (Rates Increasing) – For applications documented the increase of 

0.25% will be applied.  

 4. Loan Applications that have settled: 

• FIXED (no change) – There is no impact to loans that have settled. 

• VARIABLE – The applicable reference rate will increase by 0.25%, therefore 

increasing the interest rate by 0.25%. 

 

Christmas Operating Hours and Cut Off Timeframes 

 

Our offices will be closed from 24th December 2022 for the Christmas break and will re-

open on Wednesday 28th December 2022.  

• Applications received by COB Wednesday 14th December 2022, with all 

correctly executed required supporting documentation, will be actioned and 

decisioned prior to the Christmas break.  Applications without the required 

information are not guaranteed to be actioned prior to the break. 

• Purchases are being prioritised to meet settlement dates prior to 

Christmas.  This may have some impact on Refinance outcomes being delayed 

dependent upon volumes received 

• MSA will continue to operate during the Christmas break, settlements will 

continue however refinance settlements may be impacted depending on the 

operating hours of the outgoing institution 

From all the team in 3rd Party 

We thank you for all your support this year and wish you a safe and 

joyful Christmas with family and friends. 

  

 

Don't Forget to Ask Your BRM about our .20% Bonus rate 

discount on investment lending 
 

  
Please find attached the interest rate information guides effective from the 15th December 
2022.  Interest rates highlighted above are the interest rates that are changing. 



  
Would you please update your platforms to ensure that these rates apply from the 15th December in 

your system and confirm once completed. 
  

The above communication will be distributed to all accredited brokers on Monday 12th December 2022. 
  

 
  

 
This email may contain links or attachments of disclosure documents for financial products & services 
such as Financial Services Guides, Product Disclosure Statements or other disclosures of material 

changes to, or significant events which may affect the financial products & services we offer.   We are 
authorised to send you these disclosures electronically, however should you wish to opt out of receiving 

electronic communication of these financial services disclosure documents, you may contact us on 1300 
138 831 or email us at auswide@auswidebank.com.au, provide your client number or name and 
address, and advise us that you do not wish to receive such disclosures electronically in the future. If this 

email contains information about a product issued by Auswide Bank Ltd or by another product issuer 
with which we have an arrangement, you should carefully read the relevant product terms & conditions 
or disclosure statement before deciding if that product meets your financial  objectives, financial 

situation or needs. Unless specifically stated otherwise, any advice contained in this email is general 
advice only.  
The information contained in or attached to this email is confidential and may be legally privileged. It is intended for receipt only by the named 
addressee. If you are not the named addressee - disclosure, copying or distribution of this email or any of the information contained in or attached to it is 
prohibited. Please notify the sender immediately if you have received this communication in error and then delete the information. The views and 
opinions expressed in this email are those of the sender and do not necessarily reflect the views of Auswide Bank Ltd., except when the sender ex pressly 
and with authority states them to be so. We have taken reasonable steps to protect this email from viruses, however while all care is taken, it is the 
recipient's responsibility to ensure that any attachments are scanned for viruses prior to use. 
  

Auswide Bank Ltd. ABN 40 087652 060, Australian Credit & Financial Services Licence No 239686.  
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