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Updates to self-employed
policy for home loans
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Hi,

We’re pleased to let you know we’ve made some changes to our home loans self-
employed credit policy to help make our home loans more accessible to more of your
clients.


https://view.communications.macquarie.com/?qs=62b50a58107852f94d761445d106a2d3a349dbf3c6c3c16e249ee19c44718977119216ac14ea40e4edab84dc40d4d238fb1531cebbab76c81ac1890d9d45c848ca761c4498d7c54c6314fc673b3d295f225f145a5d87b6fd

The policy changes are outlined below and are effective from today, Thursday
17 November 2022.

Applicationsin progress
This updated credit policy applies to all applications yet to be formally approved,
irrespective of lodgement date.

Self-employed policy changes
We’ve reviewed our settings and made the following changes to our credit policy.

e Governmentincentives such as JobKeeper no longer need to be deducted from
assessable income where the most recent years' financials show they are no
longer being received.

e Where a downward income trend is evident, we no longer need to review year-to-
date Business Activity Statements (BAS). In this situation we’ll use the lower most
recentyear’s income in our assessment.

e We can now accept one year’s financials for selected self-employed professionals
up to an LVR of 80%.

In case you missed it

Over the past few months, we’ve made several other policy changes that we hope make it
easier to do business with us.

We want your businessin the 70-80% LVR space — we’re now accepting applications up
to a maximum DTI of 8 with a maximum LVR of 80%.

And we’ve made some PAYG changes, including:

e Where more than base income is required (e.g. overtime, commission),
annualisation of year-to-date income can now be assessed where it covers a
minimum period of 3 months.

e Forfull time, part time, or casual roles, no minimum employment tenure is required
provided that at least 6 monthsin the same field/industry is evident.

Supporting documents checklist



Read through our updated supporting documents checklist for information to help you with
loan submission. You can find the checklistin the ‘Useful resources’ section on
macquarie.com.au/broker or via the button below.

View the checklist

Home loan credit guidelines

We’ve updated our credit guidelines to reflect these changes and you can find this in the
‘Useful resources’ section on macquarie.com.au/broker or via the button below.

View the credit quidelines

Need help?

If you have any questions, please get in touch with Melanie Houston or Emily Farrell.

Important information | Privacy policy

This information is provided by Macquarie Bank Limited ABN 46 008 583 542 Australian Credit Licence
237502 for the use of licensed and accredited brokers only. In no circumstances is it to be used by a
potential client for the purposes of making a decision about a financial product or class of products.
Please note that all our calls at Macquarie are recorded. Our Privacy Policy covers how we handle your
information.
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