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Hi, 

 

Today we announced that in late 2023, BankSA will be joining the Australian 

Government’s Home Guarantee Scheme (HGS). 

 

Being a part of the HGS means we will be able to support eligible first home buyers, 

single parents, and borrowers in regional communities with a smaller deposit, to 

purchase a home sooner. 

 

Despite having a smaller deposit, eligible customers also won’t have to pay Lenders 

Mortgage Insurance (LMI), potentially saving them thousands of dollars. 

 

We will be in touch next year with information regarding the participation start date for 

BankSA in the HGS. 
 

 

Frequently Asked Questions. 
  

What is the HGS? 

The Home Guarantee Scheme (HGS) is an Australian Government initiative to support 

eligible home buyers to purchase a home sooner. The HGS is administered by the 

National Housing Finance and Investment Corporation (NHFIC) on behalf of the 

Australian Government. 

Who is eligible to apply for the HGS? 

Customers can visit the NHFIC website to check their eligibility: 

https://www.nhfic.gov.au/eligibility  

Who is NHFIC? 

The NHFIC is a Commonwealth Government entity dedicated to improving housing 

affordability for Australians. 

How does the HGS work? 

Under the HGS, part of an eligible home buyer’s home loan from a Participating Lender 

is guaranteed by NHFIC. This enables an eligible home buyer to purchase a home with 

a deposit between 2%-5% (depending on which Guarantee they obtain) without paying 

Lenders Mortgage Insurance. The Guarantee is not a cash payment or a deposit for a 

home loan. 

What types of Guarantees are available under the HGS? 

• The First Home Guarantee (FHBG). To support eligible first home buyers to 

buy their f irst home sooner, with a deposit as little as 5%. 35,000 places are 

available each financial year.  

• The Regional First Home Buyer Guarantee (RFHBG). To support eligible 

regional first home buyers to buy a home in a regional area. 10,000 places are 

available each financial year to 30 June 2025.  

• The Family Home Guarantee (FHG). To support eligible single parents with at 

least one dependent child to buy a home, with a deposit as little as 2%. 5,000 

places are available each financial year to 30 June 2025.  

https://click.mc.banksa.com.au/?qs=efa8c241984a6753c3adb9b2cbf18a70f7a20e36966079210d762891dd36a44dfe766d605d619cef84794a45fd77327b39607ee6626aac35
https://view.mc.banksa.com.au/?qs=901ea415277fe28b779266474ed298271dd8ff932e9145994bcbcaf966ff082dd5be2a6a4e822c36fb247a43c2e051904eea280200ec6ae0b87bef6a876dde4e9affde7d679a2229e873e0bd51049a13
https://click.mc.banksa.com.au/?qs=efa8c241984a6753661afa42015d79728a1f2d40bd14b41575c5488b09fa58e41e808f2008d45a15bd5b7e346df5d2311f509cf769a97341
https://click.mc.banksa.com.au/?qs=efa8c241984a6753cdc736ba16c2efd8416d5c1f032c92d985f2e2b50ceedd0b11ff0aa0189b1451c38895f92effd25f23baf5e47e82e3c6
https://click.mc.banksa.com.au/?qs=efa8c241984a67534f74aabfe9c787554bc7f211a037b2d1f32dfa53e8fe2e4297f63e2f301e1ee78fc1bcd7f5c4b31e2ca540083616a442


 

Further information about the Home Guarantee Scheme is available on the NHFIC 

website https://www.nhfic.gov.au/. 
 

  

You've got questions? We've got time to talk. 

 

1300 137 532 (Monday to Friday 8am – 5pm) 

 

banksa.com.au/brokers  

 

 

Thanks, 

 

Your BankSA team 
 

   

  

  
    

Things you should know 

Credit criteria, fees and charges apply. Terms & conditions available at banksa.com.au/brokers. Based on BankSA’s 

credit criteria, residential lending is not available for Non-Australian resident borrowers. 

 

This communication is intended for the recipient only and is not for distribution to your customers or any member of the 

general public. The information contained in the email is current as at Wednesday 26 October 2022. For more 

information on any of the promotions, products or services mentioned in this email, please contact your local Business 

Development or Lending Manager. This email is to be used as general information only and should not  be considered a 

comprehensive statement on any matter and should not be relied upon as such. This email has been prepared without 

taking into account any individual objectives, financial situation or needs. 

  
 

 

BankSA Secure Security Reminder: 
 

BankSA sent this message to Connective Lender Services Pty Ltd at product@connective.com.au, these details are 

shown in order to provide guidance on the true sender of this email. 

 

BankSA will never send you a link that directly opens our sign in page, or any links requesting your personal or financial 

information. Always type banksa.com.au into your browser or use the BankSA mobile banking app to securely access 

your banking. For more information visit banksa.com.au/hoaxemai ls. Before accessing emails or the Internet, always 

ensure your computer has up-to-date security software. Find tips to protect yourself and avoid scams and viruses at 

banksa.com.au/security. 
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