
 

 

  
In line with the October RBA announcement, effective Monday 31 October 2022,Connective Home Loans 
Essentials is increasing variable interest rates for both new and existing variable rate home loans. 

 
Effective Monday 31 October 2022, variable rates are increasing for new and existing lending by 0.25% p.a. 

 
For example, interest rates for new lending with ≤80% LVR will be as follows: 

  

Loan 
Purpose 

Repayment 
Type 

Up to and including 70% LVR 70.01% to 80% LVR 

Interest Rate (p.a.) 
Comparison 
Rate1 (p.a.) 

Interest Rate (p.a.) 
Comparison 
Rate1 (p.a.) 

Owner 
Occupier 

Principal & 
Interest 

4.39% p.a. 
4.42% p.a. 

4.44% p.a. 
4.47% p.a. (increased by 0.25% 

p.a.) 
(increased by 0.25% 

p.a.) 

Interest 
Only 

6.05% p.a. 
5.56% p.a. 

6.05% p.a. 
5.56% p.a. (increased by 0.25% 

p.a.) 
(increased by 0.25% 

p.a.) 

Investor 

Principal & 
Interest 

4.64% p.a. 
4.67% p.a. 

4.74% p.a. 
4.77% p.a. (increased by 0.25% 

p.a.) 
(increased by 0.25% 

p.a.) 

Interest 
Only 

4.99% p.a. 
(increased by 0.25% 

p.a.) 
4.90% p.a. 

5.14% p.a. 
(increased by 0.25% 

p.a.) 
5.03% p.a. 

 
How we’re telling your customers 
 
Customers with an existing variable rate home loan will receive a letter advising them of changes to their interest 
rate and repayments. 

 
Pipeline applications – timing 

• The effective date of this change will be no earlier than Monday 31 October 2022 for in-flight 

applications, but will vary depending on the loan settlement date as follows: 
o Loans settled before 5pm Monday 10 October 2022 will have variable rates increased by 0.25% 

p.a. on Monday 31 October 2022 
o Loans settled after 5pm Monday 10 October 2022 will retain their current contracted variable 

rates until the month following settlement, when they will be increased by 0.25% p.a. The 
adjustment will not be retrospective 

• All variable rate loans formally approved and instructed on or after Monday 31 October 2022 will receive 
the rates on the updated rate card. 

Pipeline applications – reassessment 



• AIP – to purchase a property 

This can be in place for 90 days providing there is no credit critical change. The LVR & loan amount at time of 
approval cannot increase if pipeline treatment rules are to be applied. 

• Conditional Approval to refinance / cash out / consolidation etc. 

These loan applications must service at the rate of the date of the final loan assessment. 

 
A full set of rates will be made available on our systems from Monday 31 October 2022. 

 
For more important information on comparison rates, please refer to the ‘Important Information’ section below. 

 
Don’t forget the benefits of choosing Connective Home Loans Essentials  

• A digital end-to-end service experience to support you with efficient lodgement and processing of your 
applications. 

• Direct access to credit managers, with optimal turnaround times for quality applications. 
• A simpler product offering. 
• Customer Net Promoter Score (NPS) +26 and Broker NPS +64 in Advantedge Broker and Customer 

Satisfaction Surveys July 2022*. 

Improving the discharge experience for you and your customers 

From Monday 10 October 2022, the Advantedge Discharge Authority form will be updated to include simpler 

language which will make it easier for customers to complete.  

 

What you need to do 

• Please remove any saved copies of the previous ‘Advantedge Mortgage Discharge Authority Form’ from 

your local drives / desktops. 
• Please provide a copy of the new form to customers who require a full discharge of mortgage. 

Please continue to use the Advantedge Variation Form for any Partial Discharges. 

 

Updated documentation requirements from the Tasmanian LTO 

We’ve updated our supporting documentation requirements to align with recent changes announced by the 

Tasmanian Land Titles Office (LTO). 

What you need to do 

From today, if you have a customer purchasing a property in Tasmania, please ensure the following additional 
supporting documents are submitted with the application to achieve Security in Order: 
  
Transaction Type 
  

Additional supporting documents required 
  

All Transactions • Contract of Sale (fully executed, dated, and 
including any annexures). 

Individual 
transferees 

• Proof of Citizenship (birth certificate/passport 



 

Company 
transferees 

• A copy of a recent ASIC search. 

Discretionary trust 
transferees 

• A copy of the Trust Deed and any Deeds of 
Variation. 

Unit trust 
transferees 

• A copy of the Trust Deed and any Deeds of 
Variation 

• A copy of the Unit Holder Register. Please 
note subject to review of the Register we may 
require further documentation. 

Why are we making this change? 

MSA and Advantedge are required to hold copies of all relevant evidentiary documentation to support the mortgagee 
interests being secured on a title. 

Providing this documentation will help ensure a smooth settlement for your customers. 

Further support 

For more information, please refer to these FAQs about Land Titles on the Tasmanian Government website. 

 
If you have any questions, please contact your Connective Home Loans Essentials Business Development 
Manager. 
 
Regards, 

 

  

   

 
Important information: 
 
1 Comparison rates are based on a secured loan of $150,000 over a term of 25 years.  
 

WARNING: This comparison rate applies only to the examples given. Different amounts and terms will result in different comparison rates. Costs such as redraw fees or early repayment fees, and co st 
savings such as fee waivers, are not included in the comparison rate but may influence the cost of the loan.  

 
* Advantedge Broker Satisfaction Surveys July 2022 includes brokers who have submitted a deal in the last six months. These are aggregated numbers across Advantedge brands.  

 
For Broker and Advantedge distribution team use only. Information, rates and offers are correct as at 5 October 2022 and are subject to change. Fees and charges apply to Connective Home Loans 

Essentials products. Interest rates, fees and charges are subject to change. Terms and Conditions apply to all Connective Home Loans Essentials products and are available on request. Lending criteria 
apply. 
  

Connective Home Loans EssentialsTM is funded by the Advantedge Residential Loan program. AFSH Nominees Pty Ltd (AFSH) ACN 143 937 437 Australian Credit Licence 
391192 is the program lender and Advantedge Financial Services Pty Ltd (Advantedge) ACN 130 012 930 Australian Credit Licence 391202 is the program loan se rvicer. 
The program is funded under arrangements with National Australia Bank Limited (NAB).  Each of AFSH and Advantedge are members of the NAB Group. NAB does not 
guarantee the obligations of its subsidiaries. Connective Home Loans EssentialsTM is distributed by Connective Credit Services Pty Ltd ACN 143 651 496 Australian Credit 
Licence 389328.   

 

       

 

https://click.e.advantedge.com.au/?qs=ae5eaaee320871064e9e4c51c2d2c0453193ca21863bee47d66f32d4b22c040639caa939307e4f800a3ee4eeb817c51894a790086ef1863a
https://click.e.advantedge.com.au/?qs=ae5eaaee320871063611960a03185d3601bea4385fa946a223adccb6980d2b983e92d0d51c42b73fc8082a19e02a9a3ddf63c3e5143df88e

