
 

 

 

A new item is now available on the HomeStart Broker site. 

 

Extension of HomeStart's Loan Provision Charge (LPC) waiver until 31 

March 2021  

 

You may know that HomeStart does not charge Lenders Mortgage Insurance 

(LMI). Instead we have a Loan Provision Charge (LPC), which is significantly 

less for most customers. In March 2020, we announced a waiver of this charge 

to 31 December 2020.  

HomeStart is thrilled to announce that the Loan Provision Charge (LPC) waiver 
will now be extended for a short time.  

All applications submitted up to and including 31 March 2021 will have the 
LPC waived, potentially saving customers between $630 to $2,970 and 
increasing their borrowing capacity to help them get into home ownership, 
sooner. We will automatically apply the waiver, so you do not need to do 
anything differently.  

Here is an example of how this could look for your customer: 

A customer can combine a Graduate Loan (assumes customer is eligible for 
FHOG and Starter Loan) with a House and Land package of $390,000 (land cost 
$190,000 and build cost of $200,000) for a $3,000 deposit. Waiving the LPC will 
now provide a 20% reduction in their upfront fees, going from $15,118 with 
LPC, now down to $12,148 without LPC.  

For more information on HomeStart's LPC, head over to our corporate website 
or alternatively speak to your Business Development Specialist.   

 

 

Regards, 

HomeStart Broker Team 

 

https://broker.homestart.com.au/getNewsArticle.asp?newsID=33107
https://broker.homestart.com.au/getNewsArticle.asp?newsID=33107
https://homestart.com.au/calculators#lmilpc
https://broker.homestart.com.au/


 

This email, including any attachments to it, may contain confidential and/or personal information. If you have received this e-mail in error, 

you must not copy, distribute, or disclose it, use or take any action based on the information contained within it. Please notify the sender 

immediately by return e-mail of the error and then delete the original email. The information contained within this email may be solely the 

opinion of the sender and may not necessarily reflect the position, beliefs or opinions of the organisation on any issue. 

 

 

 

OFFICIAL - Information contained in this email may be confidential and may also be the subject of 

legal professional privilege or public interest immunity. If you are not the intended recipient, please 

inform the sender by return email and delete the original. Unauthorised use, disclosure or copying of 

this email and attachments where included, is prohibited. If there are doubts about the validity of 

this message, please contact the sender by telephone. It is the recipient's responsibility to check the 

email and any attached files for viruses. HomeStart Finance is committed to protecting the privacy of 

your personal information. However, you should be aware that no data transmission over the 

Internet can be guaranteed as completely secure, this includes via email and other electronic forms 

of communication. HomeStart strives to protect your personal information and such transmissions. 

We cannot and do not guarantee nor warrant the security of any information you transmit to us or 

from us and you accept that you send and receive such transmissions at your own risk. Once we 

receive your transmission, we will take reasonable steps to preserve the security of the information 

in our own systems and continue to abide by the Australian Privacy Principles in respect of usage, 

storage, disclosure and destruction of your personal information.  

     

 


